REID ROAD MUNICIPAL UTILITY DISTRICT NO. 2

Minutes of Special Meeting of Board of Directors
November 14, 2018

The Board of Directors (the “Board”) of Reid Road Municipal Utility District No. 2 (the
“District”) met in special session, open to the public, at 11245 Harvest Bend Boulevard, Houston,
Texas in accordance with the duly posted notice of meeting, and the roll was called of the duly
constituted officers and members of the Board as follows:

Sean Allen President

Vicki Owen Vice President
Keith Austin Secretary

Fredrick Phillips Assistant Secretary

all of said members were present, thus constituting a quorum.

Also present were Jonathan Roach and Joshua Zientek of Roach & Mitchell, PLLC
(“RMPLLC”); and Debbie Shelton of Masterson Advisors, LLC (“Masterson”).

STATUS OF SERIES 2018 UNLIMITED TAX BONDS

Mr. Roach provided a timeline to the Board for the Series 2018 Bonds, noting the tentative
dates to send the bond transcript of legal proceedings to the Office of the Attorney General (“AG”)
of Texas and the closing date of December 18, 2018. He also reminded the Board that a special pre-
close Board meeting is scheduled for December 12, 2018.

Ms. Shelton next reviewed the eight (8) bids that were received for the Series 2018 Bonds.
She discussed the process to review the bids and noted that the District received an “A” rating from
Standard & Poor Global Ratings (“S&P”). Ms. Shelton then recommended that the Board award
the Bonds to the lowest net effective interest rate bid submitted by The Baker Group. She advised
that The Baker Group has also opted to purchase municipal bond insurance through Build America
Mutual (“BAM”). She also presented the updated final Official Statement, subject to incorporation
of the terms of the sale to The Baker Group. Mr. Roach then reviewed the additional related
documents to be included in the transcript of legal proceedings and requested approval and
execution by the Board as well as authorization to submit the transcript to the AG.

Mr. Roach then noted the TCEQQ requirements for completion of a reimbursement audit
for all payments to the developers. He noted that McCall Gibson Swedlund Barfoot PLLC
(“McCall”) had submitted a proposal to conduct the audit at a cost between $7,000) and $10,000.

After no additional questions, Director Austin made a motion to: (1) award sale of the Series
2018 Bonds to The Baker Group with the lowest net effective interest rate; (2) approve and authorize
distribution of the final Official Statement; (3) approve and execute all additional Series 2018 Bond
related documents presented, including submission of same to the AG for approval; (4) approve the



Paying Agent/Registrar Agreement with Regions Bank; and (5) engage McCall to conduct the
reimbursement (AUP) audit. Director Owen seconded said motion, which carried unanimously.

STATUS OF  FINANCING/REIMBURSEMENT  REQUESTS SITE/FACILITY
CONVEYANCES, ANNEXATION STATUS, POSSIBLE AMENDMENT OF UTILITY

DEVELOPMENT AGREEMENT(S), AND OTHER DEVELOPMENT MATTERS

The Board deferred discussion at this time.

EXECUTIVE SESSION PURSUANT TO TEXAS GOVERNMENT CODE, SECTION
551.071, 551.047, ET. SEQ.

The Board did not enter into executive session.
DISCUSSION REGARDING PENDING OR FUTURE BUSINESS
There was no discussion.

ADJOURNMENT

After no further discussion, Director Phillips moved to adjourn the meeting. Director
Austin seconded the motion which passcd unanimously.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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REID ROAD MUNICIPAL UTILITY DISTRICT NO. 2
NOTICE OF SPECIAL MEETING

Notice is hereby given to all interested members of the public that the Board of Directors of the above captioned
District will hold a special meeting open to the public at 11245 Harvest Bend Boulevard, Houston, Harris County,
Texas, a designated meeting place of the District.

The meeting will be held on November 14, 2018, at 6:30 p.m., to consider and authorize any action related to the

following:

1. Status of Series 2018 Unlimited Tax Bonds (the “Bonds”), including:
(@) Review bids and award sale of the Bonds;
(b)  Adopt an Order authorizing issuance, sale, and delivery of the Bonds;
(c)  Approval of Final Official Statement;
(d) Paying Agent/Registrar Agreement, Escrow Agreement, and related requirements;
(e)  Any other matters concerning the Bonds, including documentation required for inclusion in the
transcript of proceedings for the Attorney General of the State of Texas;
()  Engage auditor for special audit of bond proceeds disbursement;

2. Status of Financing/reimbursement requests, site/facility conveyances, annexation status, possible
amendment of Utility Development Agreement(s), and other development matters for:
(@)  22.771-acre tract owned by GSL Land Investments/Levey Group Fund 12, LLC;
(b)  20.027-acre tract owned by Liberty Property Development Corporation;
(c)  38acre tract owned by DCT Industrial, including detention pond repairs and possible assignment;
3. Executive session pursuant to Texas Government Code, Section 551.071, 551.074, et. seq.;

4. Reconvene in open session, and authorize any action resulting from executive session;

5. Discussion regarding pending business and matters for possible placement on future agendas.

ROACH & MITCHELL, PLLC

By:
Jonathan A. Roach

Persons with disabilities who require auxiliary aids or services at the meeting should contact the District's attorney at
832-390-2268 at least three (3) business days prior to the meeting for appropriate arrangements.

i R

RR2- Agenda 11-14-2018 (S)



