REID ROAD MUNICIPAL UTILITY DISTRICT NO. 2

Minutes of Special Meeting of Board of Directors
December 12, 2018

The Board of Directors (the “Board”) of Reid Road Municipal Utility District No. 2 (the
“District”) met in special session, open to the public, at 11245 Harvest Bend Boulevard, Houston,
Texas in accordance with the duly posted notice of meeting, and the roll was called of the duly
constituted officers and members of the Board as follows:

Sean Allen President

Vicki Owen Vice President
Keith Austin Secretary

Fredrick Phillips Assistant Secretary

all of said members were present, except for Director Phillips, who arrived later in the meeting, thus
constituting a quorum.

Also present were Charlie LaConti of Municipal Accounts & Consulting, L.P. (“MA&C”);
Jonathan Roach and Joshua Zientek of Roach & Mitchell, PLLC ("RMPLLC”); Debbie Shelton of
Masterson Advisors, LLC (“Masterson”); Justin Jenkins of McCall Gibson Swedlund Barfoot, PLLC
(“McCall”); and Susan Norris, a resident of the District.

CLOSING ON SERIES 2018 UNLIMITED TAX BONDS (“Bonds”) AND POST-ISSUANCE
MATTERS

Mr. Roach updated the Board on the status of the 2018 Unlimited Tax Bonds and related
matters. He informed the Board that the Texas Commission on Environmental Quality (“TCEQ”)
has completed the pre-purchase inspection and issued a Notice of No Deficiency. Mr. Roach then
explained that all developer conveyance of utility facilities (“CUFs”) were completed approximately
one (1) year prior in anticipation of the bond issue.

Next, Mr. Jenkins presented the draft reimbursement audit. He reviewed the process by
which the disbursement audit was prepared and thoroughly reviewed same with the Board. The
Board discussed the specific reimbursements and specific requests the individual developers made
regarding their applicable percentages of reimbursement. The Board also discussed moneys owed to
the District by certain developers for prior annexations.

Director Phillips entered the meeting at this time.

Mr. Roach then explained the Internal Revenue Service Form 8038-G (“Form 8038-G”) to
the Board and reviewed correspondence regarding expenditure and investment of bond proceeds
and rules prohibiting certain uses of the bond proceeds. Mr. Roach also informed the Board that
the Bonds are scheduled to close on Tuesday, December 18, 2018. Finally, Mr. Roach informed the
Board that the District Information Form (“DIF”) must be amended and filed with the appropriate



agencies upon closing on the Bonds.

After discussion, Director Owen then moved to approve: (1) the draft reimbursement audit
once appropriate changes had been made for developer deductions and percentage revisions; (2) the
amendment of the DIF and filing as required; (3) filing of the Form 8038-G; and (4) RMPLLC and
Masterson to close on the Bonds and MA&C to proceed with disbursement of the funds. The
motion was seconded by Director Allen, which passed unanimously.

EXECUTIVE SESSION PURSUANT TO TEXAS GOVERNMENT CODE, SECTION
551.071, 551.047, ET. SEQ.

The Board did not enter into executive session.
DISCUSSION REGARDING PENDING OR FUTURE BUSINESS
There was no discussion.

ADJOURNMENT

After no further discussion, Director Allen moved to adjourn the meeting. Director Austin
seconded the motion which passed unanimously.
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Approved on _January 16, 2019
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REID ROAD MUNICIPAL UTILITY DISTRICT NO. 2
NOTICE OF SPECIAL MEETING

Notice is hereby given to all interested members of the public that the Board of Directors of the above captioned
District will hold a special meeting open to the public at 11245 Harvest Bend Boulevard, Houston, Harris County,
Texas, a designated meeting place of the District.

The meeting will be held on December 12, 2018, at 6:30 p.m., to consider and authorize any action related to the

following:

1. Closing on Series 2018 Unlimited Tax Bonds (the “Bonds”) and post-issuance matters including:

(a)
(b)
(c)
(d)
(e)
()

(%)
(h)

Status of pre-purchase inspection approval from TCEQ);

Status of developer conveyances of utility facilities, assignments, and related matters;

Approval of audit relative to disbursement of Bond proceeds in accordance with same;

Approval of Internal Revenue Service Form 8038-G relative to the Bonds;

Review correspondence regarding expenditure and investment of Bond proceeds;

Any other matters in connection with issuance of the Bonds and authorization for Bond Counsel
to finalize closing;

Execution and filing of an amendment to District Information Form relative to the Bonds;

Any other matters required for closing/post-issuance of the Bonds;

2. Executive session pursuant to Texas Government Code, Section 551.071, 551.074, et. seq.;

3. Reconvene in open session, and authorize any action resulting from executive session;

4. Discussion regarding pending business and matters for possible placement on future agendas.
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ROACH & MITCHELL, PLLC

By:
Jonathan A. Roach

Persons with disabilities who require auxiliary aids or services at the meeting should contact the District's attorney at
832-390-2268 at least three (3) business days prior to the meeting for appropriate arrangements.
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